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$1'5$'( 6É1&+(=� (GXDUGR� ´5HJXODFLyQ GH ORV GHUHFKRV
GH OD YtFWLPDµ� /D MXVWLFLD PH[LFDQD KDFLD HO VLJOR ;;,�
0p[LFR� ,QVWLWXWR GH ,QYHVWLJDFLRQHV -XUtGLFDV� 81$0�
6HQDGR GH OD 5HS~EOLFD� /9, /HJLVODWXUD� �����

%$55('$ 62/Ð5=$12� /XLV� -XVWLFLD SHQDO \ GHUHFKRV KX�
PDQRV� 0p[LFR� 3RUU~D� �����

%(&&$5,$� &pVDU� 7UDWDGR GH ORV GHOLWRV \ GH ODV SHQDV� �D�
HG�� 0p[LFR� 3RUU~D� �����

%(5,67É,1� $QWRQLR� 1XHYD FULPLQRORJtD GHVGH HO GHUHFKR

SHQDO \ OD YLFWLPRORJtD� 9DOHQFLD� 7LUDQW OR %ODQFK� �����

³³³� (O &yGLJR 3HQDO GH ���� GHVGH OD YLFWLPRORJtD�
0p[LFR� &RQVHMR GH 0HQRUHV�6HFUHWDUtD GH *REHUQD�
FLyQ� &XDGHUQRV GHO %ROHWtQ� Q~P� ��� �����

%86726� -XDQ \ /$55$8,5,� (OHQD� 9LFWLPRORJtD� SUHVHQWH \
IXWXUR� %DUFHORQD� ����� 0DGULG� &DOSH� �����

&2/21� -RVp� ´/RVGHUHFKRVKXPDQRVGH ODV YtFWLPDVGHO GH�
OLWRµ� 5HYLVWD GH OD &RPLVLyQ GH 'HUHFKRV +XPDQRV GHO

(VWDGR GH 0p[LFR� 0p[LFR� �����

³³³� /RV GHUHFKRV GH OD YtFWLPD GHO GHOLWR \ GHO DEXVR
GH SRGHU HQ HO GHUHFKR SHQDO PH[LFDQR�0p[LFR� &RPL�
VLyQ 1DFLRQDO GH 'HUHFKRV +XPDQRV� �����

'Ì$= '( /(Ð1� 0DUFR $QWRQLR� &yGLJR GH 3URFHGLPLHQWRV
3HQDOHV SDUD HO 'LVWULWR )HGHUDO� &RPHQWDGR� 0p[LFR�
3RUU~D� �����
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³³³� ´/D DFWXDOL]DFLyQ GHO &yGLJR GH 3URFHGLPLHQWRV
3HQDOHV SDUD HO 'LVWULWR )HGHUDOµ� &ULPLQDOLD� 0p[LFR�
$FDGHPLD 0H[LFDQD GH &LHQFLDV 3HQDOHV�3RUU~D� DxR
/,;� Q~P� �� PD\R�DJRVWR GH �����

'LFFLRQDULR MXUtGLFR PH[LFDQR� 81$0� ,QVWLWXWR GH ,QYHV�
WLJDFLRQHV -XUtGLFDV� �����

)(55$-2/,� /XLJL� 'HUHFKR \ UD]yQ� 7UDWDGR GH JDUDQWLVPR

SHQDO� 0DGULG� 7URWWD� �����

*$5&Ì$ &25'(52� )HUQDQGR� ´/D UHIRUPD SHQDO \ SURFHVDO
SDUD HO 'LVWULWR )HGHUDOµ� &ULPLQDOLD� 0p[LFR� $FDGHPLD
0H[LFDQD GH &LHQFLDV 3HQDOHV�3RUU~D� DxR /;9� Q~P� ��
VHSWLHPEUH�GLFLHPEUH GH �����

*$5&Ì$ 5$0Ì5(=� 6HUJLR� 7HPDV \ SUREOHPDV GH MXVWLFLD

SHQDO� 0p[LFR� 6HPLQDULR GH &XOWXUD 0H[LFDQD� �����

³³³� ´(O RIHQGLGR HQ HO SURFHVR SHQDOµ� ��R� &XUVR LQ�
WHUQDFLRQDO GH FULPLQRORJtD�0p[LFR� 8QLYHUVLGDG /D 6D�
OOH� �����

³³³� (O SURFHGLPLHQWR SHQDO HQ ORV HVWDGRV GH OD 5HS~�
EOLFD� /RV FDVRV GH *XHUUHUR� 0RUHORV \ 7DEDVFR� 0p[L�
FR� 81$0� ,QVWLWXWR GH ,QYHVWLJDFLRQHV -XUtGLFDV� �����

+(55(5$ 025(12� /D KRUD GH OD YtFWLPD� &RPSHQGLR GH
FULPLQRORJtD� 0DGULG� (GLDU� �����

-,0e1(= '( $6Ô$� /XLV� 9LFWLPRORJtD� (VWXGLRV GH GHUHFKR

SHQDO \ FULPLQRORJtD� %XHQRV $LUHV� 2PHED� �����

/,0$ 0$/9,'2� 0DUtD GH OD /X]� 0RGHOR GH DWHQFLyQ D YtF�

WLPDV HQ 0p[LFR� 0p[LFR� �����

³³³� ´3ROtWLFD YLFWLPROyJLFD� XQD H[SHULHQFLD ODWLQRDPHUL�
FDQD �YtFWLPD GH YLROHQFLD GRPpVWLFD�µ� &ULPLQDOLD� 0p[L�
FR� $FDGHPLD 0H[LFDQD GH &LHQFLD 3HQDOHV�3RUU~D� DxR
/;,9� VHSWLHPEUH�GLFLHPEUH GH �����
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³³³� ´6HUYLFLRV D YtFWLPDV HQ0p[LFRµ� ��R� &XUVR LQWHU�
QDFLRQDO GH FULPLQRORJtD�0p[LFR� 8QLYHUVLGDG /D 6DOOH�
�����

³³³� ´'HUHFKR YLFWLPDOµ� 5HYLVWD 0H[LFDQD GH 3URFXUD�
FLyQ GH -XVWLFLD� 0p[LFR� YRO� �� Q~P� �� �����

0DQXDO GH DWHQFLyQ D YtFWLPDV GHO GHOLWR�0p[LFR� 6XESUR�
FXUDGXUtD GH $WHQFLyQ D 9tFWLPDV \ 6HUYLFLRV D OD &RPX�
QLGDG�'LUHFFLyQ *HQHUDO GH $WHQFLyQ D 9tFWLPDV GHO 'H�
OLWR�3URFXUDGXUtD*HQHUDO GH-XVWLFLDGHO'LVWULWR )HGHUDO�
�����

0$5&+,25,� +LOGD� ´&OtQLFD YLFWLPROyJLFD� MXVWLFLD \ DWHQFLyQ
D OD YtFWLPD GHO GHOLWRµ� ��R� &XUVR LQWHUQDFLRQDO GH FUL�
PLQRORJtD� 0p[LFR� 8QLYHUVLGDG /D 6DOOH� �����

³³³�&ULPLQRORJtD� /D YtFWLPDGHO GHOLWR�0p[LFR� 3RUU~D�
�����

025(12 +(51É1'(=� 0RLVpV� ´/D YtFWLPD GHO GHOLWR HQ HO
VLVWHPD SHQDOµ� 6HPLQDULR QDFLRQDO� /RV GHUHFKRV KX�
PDQRV GH OD YtFWLPD GHO GHOLWR� &RPLVLyQ GH 'HUHFKRV
+XPDQRV GHO (VWDGR GH 0p[LFR� 7ROXFD GH /HUGR� (VWD�
GR GH 0p[LFR� 0p[LFR� �����

1(80$1� (OtDV� 9LFWLPRORJtD� (O URO GH OD YtFWLPD HQ ORV
GHOLWRV FRQYHQFLRQDOHV \ QR FRQYHQFLRQDOHV� %XHQRV$L�
UHV� 8QLYHUVLGDG� �����

257,= '25$17(6� $QJpOLFD� 'HUHFKRV GH ORV LQFXOSDGRV \
GH ODV YtFWLPDV GHO GHOLWR HQ HO 'LVWULWR )HGHUDO�0p[LFR�
&RPLVLyQ GH 'HUHFKRV +XPDQRV GHO 'LVWULWR )HGHUDO�
�����

52'5Ì*8(= 0$1=$1(5$� /XLV� 9LFWLPRORJtD� (VWXGLR GH OD
YtFWLPD� 0p[LFR� 3RUU~D� �����

³³³� ´'HUHFKR YLFWLPDO� MXVWLFLD \ DWHQFLyQ D YtFWLPDV GHO
GHOLWRµ� ��R� &XUVR LQWHUQDFLRQDO GH FULPLQRORJtD�0p[LFR�
8QLYHUVLGDG /D 6DOOH� �����

%,%/,2*5$)Ì$
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6É1&+(= *$/,1'2� $QWRQLR� /DV YtFWLPDV HQ OD MXVWLFLD GH

PHQRUHV HQ 0p[LFR \ /DWLQRDPpULFD� 0p[LFR� ,QVWLWXWR
1DFLRQDO GH &LHQFLDV 3HQDOHV� �����

6HPLQDULR� ,QWURGXFFLyQ D OD DWHQFLyQ GH YtFWLPDV GHO VH�
FXHVWUR�0p[LFR� ,QVWLWXWR 1DFLRQDO GH &LHQFLDV 3HQDOHV�
�����

6,/9$ 6É1&+(=� -HV~V 0DUtD� ´¢&RQVLGHUDFLRQHV YLFWLPROy�
JLFDV HQ OD WHRUtD MXUtGLFD GHO GHOLWR" ,QWURGXFFLyQ DO GH�
EDWH VREUH OD YLFWLPRGRJPiWLFD� FULPLQRORJtD \ GHUHFKR
SHQDO DO VHUYLFLR GH OD SHUVRQDµ� /LEUR KRPHQDMH DO SUR�
IHVRU $QWRQLR %HULVWiLQ� 6DQ 6HEDVWLiQ� (VSDxD� ,QVWLWX�
WR 9DVFR GH &ULPLQRORJtD� �����

9HUGDG KLVWyULFD� MXVWLFLD \ UHSDUDFLyQ LQWHJUDO� GHUHFKRV

LQQHJDEOHV GH ODV YtFWLPDV� %RJRWi� FROHFWLYR GH DERJD�
GRV -RVp $OYHDU 5HVWUHSR� �����

9,$12� (PLOLR� /RV GHUHFKRV GH OD YtFWLPD GHO GHOLWR�0p[L�
FR� 7ROXFD GH /HUGR� (VWDGR GH 0p[LFR� &RPLVLyQ GH
'HUHFKRV +XPDQRV GHO (VWDGR GH 0p[LFR� �����

9,//$18(9$ &$67,//(-$� 5XWK \ /$%$67,'$ 'Ì$=� $QWRQLR�
/D SURFXUDFLyQ GH MXVWLFLD DO VHUYLFLR GH OD YtFWLPD GHO
'HOLWR� 0p[LFR� ,QVWLWXWR GH 3UHYHQFLyQ GHO 'HOLWR H ,Q�
YHVWLJDFLyQ 3HQLWHQFLDULD� �����

=$))$521,� 5D~O (�� (Q EXVFD GH ODV SHQDV SHUGLGDV� %RJR�
Wi� 7HPLV� �����

=$025$ *5$17� -RVp� /D YtFWLPD HQ HO VLVWHPD SHQDO PH�

[LFDQR� 0p[LFR� ,QVWLWXWR 1DFLRQDO GH &LHQFLDV 3HQD�
OHV� �����

%,%/,2*5$)Ì$
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/(*,6/$&,Ð1

$FXHUGR Q~PHUR $������� GH OD 3URFXUDGXUtD *HQHUDO GH
OD 5HS~EOLFD

$FXHUGR GHO (MHFXWLYR (VWDWDO PHGLDQWH HO FXDO VH FUHD HO
&HQWUR GH $WHQFLyQ D 9tFWLPDV GH 'HOLWRV GHO (VWDGR GH
1XHYR /HyQ

&RQVWLWXFLyQ 3ROtWLFD GH ORV (VWDGRV 8QLGRV 0H[LFDQRV

&yGLJR 3HQDO )HGHUDO
&yGLJR 3HQDO SDUD HO 'LVWULWR )HGHUDO

&yGLJR )HGHUDO GH 3URFHGLPLHQWRV 3HQDOHV

&yGLJR GH 3URFHGLPLHQWRV 3HQDOHV SDUD HO 'LVWULWR )HGHUDO

&yGLJR 3HQDO SDUD HO (VWDGR GH 0RUHORV

&yGLJR 3HQDO SDUD HO (VWDGR GH 7DEDVFR

'HFUHWR TXH FUHD HO )RQGR SDUD OD &RPSHQVDFLyQ D ODV
9tFWLPDV GH ORV 'HOLWRV GHO (VWDGR GH 9HUDFUX]

,QLFLDWLYD GH /H\ GH -XVWLFLD SDUD ODV 9tFWLPDV GHO 'HOLWR HQ
HO 'LVWULWR )HGHUDO ������

/H\ 2UJiQLFD GH OD 3URFXUDGXUtD *HQHUDO GH OD 5HS~EOLFD

/H\ 2UJiQLFD GH OD 3URFXUDGXUtD *HQHUDO GH -XVWLFLD GHO
'LVWULWR )HGHUDO

/H\ *HQHUDO GH 6DOXG

/H\ GH $X[LOLR D ODV 9tFWLPDV GHO 'HOLWR GHO &HQWUR GH $WHQ�
FLyQSDUD ODV9tFWLPDVGHO'HOLWR SDUD HO (VWDGRGH-DOLVFR

/H\ GH $X[LOLR D OD 9tFWLPD GHO 'HOLWR GHO (VWDGR GH0p[LFR

/H\ GH 3URWHFFLyQ D 9tFWLPDV GH 'HOLWRV SDUD HO (VWDGR GH
6LQDORD

/H\ SDUD OD 3UHYHQFLyQ GH &RQGXFWDV $QWLVRFLDOHV� $X[LOLR
D ODV 9tFWLPDV \ 0HGLGDV 7XWHODUHV SDUD HO (VWDGR GH
7DPDXOLSDV
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/H\ SDUD OD 3URWHFFLyQ D 9tFWLPDV GH 'HOLWRV GHO (VWDGR GH
3XHEOD

/H\ SDUD OD 3URWHFFLyQ D 9tFWLPDV GHO 'HOLWR HQ HO (VWDGR
GH &KLDSDV

/H\ TXH FUHD HO )RQGR 3URWHFWRU GH $\XGD D ODV 9tFWLPDV
GH ORV 'HOLWRV \ GH ORV 3URFHVDGRV ,QGLJHQWHV SDUD HO
(VWDGR GH 'XUDQJR

/H\ TXH &UHD HO &HQWUR GH $WHQFLyQ SDUD ODV 9tFWLPDV GHO
'HOLWR SDUD HO (VWDGR GH 'XUDQJR

5HJODPHQWR GH OD /H\ 2UJiQLFD GH OD 3URFXUDGXUtD *HQHUDO
GH -XVWLFLD GHO 'LVWULWR )HGHUDO

5HJODPHQWR GH OD /H\ 2UJiQLFD GH OD 3URFXUDGXUtD *HQHUDO
GH OD 5HS~EOLFD

5HJODPHQWR GH OD /H\ *HQHUDO GH 6DOXG HQ PDWHULD GH VHU�
YLFLRV GH DWHQFLyQ PpGLFD
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