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3DUD WHQHU XQ FRQRFLPLHQWR PiV SUHFLVR GHO WHPD� HV QH�
FHVDULR GLVWLQJXLU DOJXQRV WpUPLQRV TXH VH HPSOHDQ FR�
P~QPHQWH FRPR VLQyQLPRV� 7DOHV WpUPLQRV VRQ� VXMHWR
SDVLYR GHO GHOLWR� RIHQGLGR \ YtFWLPD�

6XMHWR SDVLYR HV XQ WpUPLQR SURSLR GHO GHUHFKR SHQDO \
WLHQH XQD FRQQRWDFLyQ PX\ UHGXFLGD� HV HQWHQGLGR� JHQHUDO�
PHQWH� SRU ORV LXVSHQDOLVWDV FRPR HO WLWXODU GHO ELHQ MXUtGLFR
SURWHJLGR HQ HO WLSR� ELHQ MXUtGLFR TXH HV OHVLRQDGR R SXHVWR
HQ SHOLJUR DO FRPHWHUVH HO GHOLWR�

(O WpUPLQR RIHQGLGR� HQ HO iPELWR GHO GHUHFKR SHQDO�
HV HPSOHDGR HQ OD QRUPDWLYLGDG UHIHUHQWH D OD UHSDUDFLyQ
GHO GDxR� (Q HO GHUHFKR SURFHVDO SHQDO HO RIHQGLGR HV OD
SHUVRQD TXH UHVLHQWH ORV HIHFWRV GHO GHOLWR� (Q DOJXQDV
RFDVLRQHV VH OH LGHQWLILFD FRQ OD YtFWLPD� 3DUD HIHFWRV GH
TXHUHOOD� VH GLFH TXH VH UHSXWDUi SDUWH RIHQGLGD D ´OD YtF�
WLPDR WLWXODU GHO ELHQ MXUtGLFR OHVLRQDGRRSXHVWR HQSHOLJUR
SRU OD FRQGXFWD LPSXWDGD DO LQGLFLDGRµ �DUWtFXOR ����� 6DQ�
WLDJR 2xDWH DQRWD TXH ´HO RIHQGLGR HV TXLHQ KD UHFLELGR
HQ VX SHUVRQD� ELHQHV R� HQ JHQHUDO� HQ VX VWDWXV MXUtGLFR�
XQD RIHQVD� GDxR� XOWUDMH� PHQRVFDER� PDOWUDWR R LQMXULDµ��

(O WpUPLQR YtFWLPD HV SURSLR GH OD FULPLQRORJtD \ WLHQH
XQD DPSOLD FRQQRWDFLyQ� DEDUFD DO VXMHWR SDVLYR \ D RWUDV
SHUVRQDV DIHFWDGDV SRU HO GHOLWR� 6HUJLR *DUFtD 5DPtUH]
VHxDOD TXH YtFWLPD ´HV WDQWR >HO@ PLVPR RIHQGLGR FRPR

;,;

� 'LFFLRQDULR MXUtGLFR PH[LFDQR� 0p[LFR� 3RUU~D�81$0� ,QVWLWXWR GH ,QYHVWL�

JDFLRQHV -XUtGLFDV� �����
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FXDOHVTXLHUD RWUDV SHUVRQDV TXH VXIUHQ ³SHUR QR D WtWXOR
GH VXMHWRV SDVLYRV GHO LOtFLWR³ ODV FRQVHFXHQFLDV GDxRVDV
JHQHUDGDV SRU HO GHOLWR� DVt� ORV IDPLOLDUHV R GHSHQGLHQWHV
HFRQyPLFRV GH DPERV VXMHWRV� DFWLYR \ SDVLYRµ��

3DUD 5RGUtJXH] 0DQ]DQHUD� ´YtFWLPD GHO GHOLWR HV WRGD
SHUVRQD ItVLFD R PRUDO TXH VXIUH XQ GDxR SRU FDXVD GH XQD
FRQGXFWD WtSLFD� DQWLMXUtGLFD \ FXOSDEOHµ��

+HUUHUD 0RUHQR FRQVLGHUD TXH

SRU YtFWLPD GHEH HQWHQGHUVH HO VXMHWR SDFLHQWH GHO LQMXVWR

WtSLFR� HV GHFLU� ODV SHUVRQDV TXH VXIUHQ PHUPD GH VXV

GHUHFKRV� HQ HO PiV DPSOLR VHQWLGR GH OD SDODEUD� FRPR

UHVXOWDGR GH XQD DFFLyQ WtSLFDPHQWH DQWLMXUtGLFD� VLQ TXH

VHD QHFHVDULR TXH HO YLFWLPDULR KD\D DFWXDGR FXOSDEOHPHQ�

WH� /DV YtFWLPDV VRQ� SRU OR WDQWR� WLWXODUHV OHJtWLPRVGHO ELHQ

MXUtGLFR YXOQHUDGR�
�

$QWRQLR %HULVWDLQ VRVWLHQH TXH VRQ YtFWLPDV ´ODV SHU�
VRQDV QDWXUDOHV R MXUtGLFDV TXH VXIUHQ GDxRV HQ ORV ELHQHV
MXUtGLFDPHQWH SURWHJLGRV SRU ODV OH\HVµ� 3UHFLVD� DVLPLV�
PR� TXH

WRGR VXMHWR SDVLYR GH XQ GHOLWR HV YtFWLPD� SHUR QR WRGD YtF�

WLPD HV VXMHWR SDVLYR GHO GHOLWR� ���(Q SRFDV SDODEUDV� YtFWL�

PDV VRQ� DGHPiV GHO VXMHWR SDVLYR GH OD LQIUDFFLyQ� WRGDV

ODV SHUVRQDV ItVLFDV \ MXUtGLFDV TXH GLUHFWD R LQGLUHFWDPHQWH

VXIUHQ XQ GDxR QRWDEOH FRPR FRQVHFXHQFLD LQPHGLDWD R

PHGLDWD GH OD LQIUDFFLyQ \ TXH� HQ MXVWLFLD� VRQ DFUHHGRUHV

GH LPSRUWDQWHV QXHYRV GHUHFKRV TXHPXFKDV OHJLVODFLRQHV

DFWXDOHV WRGDYtD LJQRUDQ R QLHJDQ�
�

7(50,12/2*Ì$
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� 7HPDV \ SUREOHPDV GH MXVWLFLD SHQDO� 0p[LFR� 6HPLQDULR GH &XOWXUD 0H�
[LFDQD� ����� S� ����

� ´'HUHFKR YLFWLPDO� MXVWLFLD \ DWHQFLyQ D YtFWLPDV GHO GHOLWRµ� ��R� &XUVR

LQWHUQDFLRQDO GH FULPLQRORJtD�0p[LFR� 8QLYHUVLGDG /D 6DOOH� ����� S� ���
� /D KRUD GH OD YtFWLPD� &RPSHQGLR GH FULPLQRORJtD� 0DGULG� (GLDU� �����

S� ����
� ´(O &yGLJR 3HQDO GH ���� GHVGH OD YLFWLPRORJtDµ� &XDGHUQRV GHO %ROHWtQ�

0p[LFR� &RQVHMR GH 0HQRUHV� 6HFUHWDUtD GH *REHUQDFLyQ� Q~P� ��� SS� ����
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(OtDV 1HXPDQ LQGLFD TXH�

OD YtFWLPD TXH LQWHUHVD D OD YLFWLPRORJtD� GLUtDVH FOiVLFD� HV

HO VHU KXPDQR TXH SDGHFH GDxR HQ ORV ELHQHV MXUtGLFDPHQ�

WH SURWHJLGRV SRU OD QRUPDWLYLGDG SHQDO� YLGD� VDOXG� SUR�

SLHGDG� KRQRU� KRQHVWLGDG� HWFpWHUD� SRU HO KHFKR GH RWUR

H� LQFOXVR� SRU DFFLGHQWHV GHELGRV D IDFWRUHV KXPDQRV�PH�

FiQLFRV� QDWXUDOHV� FRPR RFXUUH HQ ORV DFFLGHQWHV GH WUD�

EDMR�
�

/RV FyGLJRV SHQDO \ GH SURFHGLPLHQWRV SHQDOHV QR
DSRUWDQ GHILQLFLyQ DOJXQD GH VXMHWR SDVLYR� QL GH RIHQGLGR
QL GH YtFWLPD�
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;;,

� 1HXPDQ� (OtDV� 9LFWLPRORJtD� (O URO GH OD YtFWLPD HQ ORV GHOLWRV FRQYHQFLR�

QDOHV \ QR FRQYHQFLRQDOHV� %XHQRV $LUHV� 8QLYHUVLGDG GH %XHQRV $LUHV� �����

S� ���
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